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The University of Southern Indiana Board of Trustees met in regular session on Thursday, March 2, 2006, in
the University Center. Present were Chair G. Patrick Hoehn and Trustees Bruce H. Baker, Mark A. Day,
Lauren C. Fultz ’07, J. David Huber, Frank F. McDonald Il ‘73, Harolyn G. Torain '71, and James L. Will Sr.
Also in attendance were President H. Ray Hoops; Provost and Vice President for Academic Affairs Linda L. M.
Bennett; Vice President for Governmental Relations Cynthia S. Brinker; Vice President for Student Affairs
Robert W. Parrent; Vice President for Business Affairs and Treasurer Mark Rozewski; Vice President for
Advancement Sherrianne M. Standley; Faculty Senate Chair Peter Cashel-Cordo; and Student Government
Association President Scott Carr.

Chair Pat Hoehn called the meeting to order at 1:00 p.m.

SECTION | - GENERAL AND ACADEMIC MATTERS

A. APPROVAL OF MINUTES OF JANUARY 12, 2006 MEETING

On a motion by Mr. Will, seconded by Mr. Baker, the minutes of the January 12, 2006, meeting were approved.
B. ESTABLISHMENT OF NEXT MEETING DATE, TIME, LOCATION

Chair Hoehn calied on Vice President Standley, who announced that the next meeting of the Board of Trustees
will be held on Friday, May 5, 2006.

C. REPORT OF THE LONG-RANGE PLANNING COMMITTEE

The Long-Range Planning Committee met prior to the Board of Trustees meeting on March 2, 2006. Mr.
Hoehn called on Committee Chair Bruce Baker for a report. Mr. Baker reported that the committee heard a
report from Stephanie Hamington, director of University Division, the mission of which is to facilitate USI
students’ academic success by helping students build a solid foundation for their college careers. He reported
that Ms. Hamington reported on activities within the Division, including English as a Second Language
International; Academic Skills (tutoring and supplemental instruction);advising; and the OPTIONS Program, a
joint program with lvy Tech. She also shared the goals of University Division.

D. PRESIDENT’'S REPORT

President Hoops began his report by referring to the list of students in the agenda who are degree candidates
for the May Commencement and noted that the Class of 2006 numbers 1,675, exceeding the size of any
previous graduating class.

He noted that also in the agenda is a recommendation for candidates for honorary doctorates and that the
commencement speaker this year is Martha Lamkin, president of the Lumina Foundation of Indianapolis. He
explained that it has been the tradition to award honorary doctorates to our speakers, who always are
deserving of recognition by virtue of their leadership in career and public service. However, the bylaws of the
Lumina Foundation prohibit the acceptance of an award like this by its president, so Ms. Lamkin will not be
among the honorary degree candidates.

Dr. Hoops remarked that as the University prepares for commencement, it is a good time to reflect on the prior
year's graduating class and learn more about the success of the class, based on survey data from the Office of
Career Services and Placement. He asked Vice President Parrent to introduce the report. Dr. Parrent
introduced LaDawn Buck, acting director of Career Services and Placement, who referred the trustees to a
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handout titled “The Class of 2005”. Ms. Buck reviewed demographic information regarding the Class of 2005
and the employment rates of the graduates. She reported that between December 2004 and August 2005,
1,541 individuals received degrees and certificates. Her report was based on a survey to which 52.1 percent of
the graduates responded. She reported that among 2005 graduates with bachelor degrees, 88.3 percent are
working in their field or major. She noted that 76.6 percent of these graduates remain in the tri-state area, and
that 81.8 percent remain in the State of Indiana. Ms. Buck reported that mean salaries of graduates with
bachelor degrees in new positions have increased since 2004. She also noted that 16 percent of bachelor
degree recipients in the Class of 2005 are attending graduate school, while 36.1 percent of associate degree
recipients are completing bachelor degree requirements.

President Hoops called on Associate Director of Development for Planned Giving David Bower for a report on
the University’s planned giving program. Mr. Bower reflected on the generosity of many people who plan
deferred gifts to the US| Foundation from their estates and reported that between October 1968 and December
1993, planned giving at the University of Southern Indiana resulted in total gifts of $2.7 million. Reflections, the
planned giving society of the University of Southern Indiana Foundation, was established in June 1995, and
has a current membership of 317. Mr. Bower reported that planned giving gifts in the period between October
1968 and January 2006 totaled $52 million and that the estimate of future gifts is $22.5 million.

President Hoops thanked representatives of the Student Government Association and the Alumni Association
who joined USI officials for USI Day at the State House in February. He said that during a luncheon attended
by legislators, SGA president Scott Carr made impressive comments, and he asked Mr. Carr to share those
comments with the Board of Trustees. A copy of Mr. Carr's remarks is appended to the file copy of these
minutes.

In a general report on the activities of the Student Government Association, Mr. Carr reported that in January,
members of the Student Government Association joined the Activities Programming Board for a casual dinner
at the University Home with President Hoops and other administrators. Also in January, SGA held its Spring
Retreat on campus. He reported that in response to a need for representation among graduate students, the
Genera!l Assembly passed a resolution to create two member-at-large positions for graduate students. Mr. Carr
noted that in addition to having lunch with legislators during US| Day at the State House, members of the
Student Government Association met local and regional alumni and toured the State House. He reported that
the Eagle Athletics Support Committee continues its work to expand its membership and show additional
student support for US| athletics.

Mr. Carr reported that SGA recently hosted two campus-wide town hall meetings. The first focused on the
University’s capital improvement plans for the next 10 years. The second was organized by representatives
from each of the five academic colleges and provided an open forum for students. Also attended by the
academic deans and Provost Bennett, the meeting focused on academic issues. Mr. Carr concluded his
remarks by announcing that later in March, five members of SGA will travel to Washington, DC to attend the
DC-Summit, a student government leadership conference held at George Washington University.

Dr. Hoops expressed appreciation to Mr. Carr and SGA for organizing the town hall meetings for students. He
commented that such events are an excellent way for students to learn about USI planning and to offer ideas
for improving facilities, transportation, academic programming, and student life.

The president was pleased to announce that the MBA program in the College of Business was named in the
Princeton Review as one of the top 227 business schools in the nation for the second consecutive year. The
USI ranking, while not specified as to a certain number, includes a program profile, listing both statistical
information as well as a student-driven opinion profile. The ranking and profile will be helpful to potential
applicants in evaluating and comparing the USI program to others.

President Hoops called on Faculty Senate Chair Peter Cashel-Cordo for a report. Dr. Cashel-Cordo reported

that the promotion of effective teaching is one of the top priorities of the Senate, and that since January 2005

the topic of effective teaching has been discussed at each semester’s faculty meeting. The results of a series
of faculty workshops and two surveys have played an important role in the design of a new student evaluation
of teaching instrument. An ad hoc committee is working to identify and purchase a new evaluation instrument
that will be tested in Fall 2006 and implemented in Spring 2007.
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Dr. Cashel-Cordo reported that Faculty Senate participated in the University budget hearing process in April
and presented its three priorities: 1) faculty salaries; 2) the conversion of part-time faculty positions to full-time
positions; and 3) the creation of a new position to plan, direct, and oversee the administration of classroom
programs, services, and resources to ensure compliance with the Americans with Disabilities Act. He directed
the Trustees to the Faculty Senate web site at www.usi.edu/f-senate for additional information.

Dr. Hoops asked Provost Bennett to introduce a report on the new US! Center for Applied Research and
Economic Development. Dr. Bennett introduced Dr. Sue Elispermann, the founding director of the Center. Dr.
Ellspermann reported on the purposes of the Center for Applied Research and Economic Development
(CARED), which include participation in public-private economic development partnerships, developing student
engagement opportunities in the region, and helping faculty to engage with business and industry in the region.
She explained that the current focus of the Center is to form a Regional Advisory Committee; understand USI's
inventory of skills, research interests, and capabilities; and develop CARED’s vision. She noted that the next
phase will be to develop strategies and plans that support the mission of the University and the vision of the
Center for Applied Research and Economic Development.

E. REPORT ON THE INDIANA GENERAL ASSEMBLY

Mr. Hoehn asked Vice President Brinker to report on the current session of the Indiana General Assembly. Ms.

Brinker reviewed the schedule for the remainder of the session, which will end on March 14, 2006. She
reviewed the following bills which could impact higher education.

HB 1162, a bill on university bonding, was amended into HB 1029, which pertains to
college savings plans. She noted that the bill would allow the cost for software and
related costs to be included in a university bond issue for a capital project and increases
the cap on the amount of qualified energy savings projects from $10 million to $20 million,
and authorizes a university to issue revenue bonds for research facilities, if revenue will
pay debt service on the bonds.

SB 345 requires the reversal of part of the payment delays from 2002, when the Governor
withheld a payment to state universities in an effort to help with the shortfall in the state
budget. Following changes in the original bill that recommended appropriation of $20
million for general repair and rehabilitation projects at universities, the bill currently
includes a $40 million appropriation. If the bill is approved, the appropriation to US| would
be $1.2 million.

HB 1347 created the “Double Up” Program, a dual credit program to allow high school
students to earn college credit. The bill includes requirements for offering dual credit
programs and provides a tuition waiver for students on free and reduced lunch. Vice
President Brinker noted that USI has offered dual credit programs in area high schoois for
almost 20 years and the language in this bill is consistent with the procedures the
University currently follows for dual credit programs.

SB 89 would have allowed the trustees of state educational institutions to conduct
meetings by electronic means. The bill passed out of the Senate, but did not receive a
hearing in the House.

HB 1035 would have appropriated funds for the production of Young Abe Lincoin at the
Lincoln Amphitheatre for 2006-2007, but did not receive a hearing.

Vice President Brinker reported that throughout the legislative session, she and representatives of other state
universities have met with legislators, leaders of the fiscal staff, and staff from the State Budget Agency on
issues concerning higher education and in preparation for the budget session in 2007.
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F. APPROVAL OF CONFLICT OF INTEREST STATEMENTS

Chair Hoehn called on Vice President Rozewski to review the Conflict of Interest Statements described in

Exhibit I-A. Mr. Rozewski referred the Trustees to a list of individuals who have submitted a Possible Conflict of

Interest Disclosure Statement and recommended its approval for submission to the State Board of Accounts.

On a motion by Mr. Will, seconded by Mr. Baker, the Possible Conflict of Interest Disclosure Statements in
Exhibit 1-A were approved.

G. APPROVAL OF CANDIDATES FOR DEGREES

Mr. Hoehn called on Provost Bennett, who recommended approval of the candidates for master,
baccalaureate, and associate degrees to be conferred May 6, 2006, listed in Exhibit |-B.

On a motion by Mr. Huber, seconded by Mrs. Torain, the award of the respective degrees, subject to the
completion of all requirements, was approved.

H. APPROVAL OF CANDIDATES FOR HONORARY DEGREES

Chair Hoehn asked President Hoops to review the recommendation for approval to confer honorary degrees
during the Commencement ceremony on May 6, 2006. Dr. Hoops announced that the University will be
pleased to honor the three individuals recommended for honorary degrees, each of whom is a friend of the
University and has an impressive record of community involvement.

On a motion by Mrs. Torain, seconded by Ms. Fuitz, the conferral of the following honorary degrees during the
Commencement ceremony on May 6, 2006, was approved:

DOCTOR OF LAWS to Wayne F. Henning, executive vice president of Old National Bank and
civic leader;

DOCTOR OF LAWS to William E. Miller, retired Evansville educator and civic leader; and

DOCTOR OF LAWS to Mattie S. Miller, retired Evansville educator and civic leader.
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SECTION Il - FINANCIAL MATTERS
A. REPORT OF THE FINANCE/AUDIT COMMITTEE

The Finance/Audit Committee met prior to the Board of Trustees meeting on March 2, 2006. Mr. Hoehn called
on Trustee Frank McDonald, chair of the Finance/Audit Committee, for a report. Mr. McDonald reported that
the committee heard a review of audits completed in 2005 and approved the Annual Audit Pian for 2006. He
reported that the committee received a report about the VEBA (Voluntary Employees’ Benefit Association)
Trust Fund. He noted that the committee approved a recommendation to the Board of Trustees to revise the
VEBA Trust Investment Policy and that the Board will review this recommendation later in the agenda (item C.).
Mr. McDonald reported that the committee also approved a recommendation to the Board of Trustees to
transfer additiona! funds to the VEBA trust account. The Board will review this recommendation later in the
agenda (item D.).

B. UPDATE ON CURRENT CONSTRUCTION PROJECTS

Mr. Hoehn called on Vice President Rozewski, who introduced Director of Facilities Operations and Planning
Steve Helfrich for a report on current construction projects. Mr. Helfrich reported that construction of the new
David L. Rice Library continues to be on schedule for completion in April, when the installation of equipment
and furnishings will begin. The library staff will move early in June, after which the library collections will be
moved to the new facility.

Mr. Helfrich reported that architects are working on the design for the Phase 11 expansion of the Recreation and
Fitness Center, a $7.25 million project that will nearly double the area of the existing facility when it is complete
in Fall 2008. He reported that the University is in the early stages of planning and design for several other
construction and renovation projects, including:

« Completion of the lower level of the Education Center to house the Social Work Department;

» Design of a Support Services Facility to house Distribution Services, Procurement and Risk
Management, Physical Plant maintenance shops and offices, storerooms, and other departments
that must be moved to allow for the future construction of the College of Business/General
Classroom Building;

* Preliminary work on the Kenneth McCutchan Art Gallery addition to the Liberal Arts Center;

* Planning for the development of the quadrangle to be bordered by the Rice Library, the Liberal Arts
Center, the University Center, the Technology Center, and the College of Business building;

» Planning for the renovation of the Recreation Building in the McDonald West Student Apartment
Complex; and

+ Schematic planning for Phase | of the loop road and campus entrance intersection.

Other projects that will be completed in coming months include:

+ Finishing the interior of the Multi Purpose Building at the Broadway Athletic Fields;

» Replacing the wood floors in the Physical Activities Center and studying the feasibility of upgrading
seating in the PAC;

» Adding an emergency generator to provide power for lighting and essential equipment in the case of
a power outage at the Physical Plant; and

* Renovation of Forum |, a 300-seat lecture hall in the Wright Administration Building.

Mr. Helfrich reported that several repair and rehabilitation projects are planned, including the replacement of
high temperature and chilled water valves, insulation of heating and cooling pipes in the utility tunnels, and
upgrade of fire alarm systems in some buildings. The Physical Plant staff is preparing for the annual Summer
Rehab Program to clean, paint, and repair apartments and residence halls. He noted that two New Harmony
projects are under construction. The renovation of the Schnee-Ribeyre-Eliliott House is nearing completion,
and the renovation and structural repair work at Murphy Auditorium is 50 percent complete.

He closed his report by reviewing the process for the selection of an architect for the College of
Business/General Classroom Building design. Responses to the University’s Request for Proposal are due in
mid March.

03-02-06
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C. APPROVAL OF RECOMMENDATION TO REVISE VEBA (VOLUNTARY EMPLOYEES’ BENEFIT
ASSOCIATION) TRUST INVESTMENT POLICY TO ADD ADDITIONAL ASSET CLASS

Chair Hoehn called on Vice President Brinker to review a recommendation to revise the VEBA Trust Policy.
Ms. Brinker reported that the asset class diversification in the VEBA Trust Investment Policy currently provides
for investment in three of the four main equity classes: large capitalization stocks, small capitalization stocks,
and international equities. Upon review of the policy with the asset managers, it is recommended to add an
additional asset class to the equity portion of the portfolio.

The addition of mid size market capitalization stocks would provide additional investment management
flexibility and would benefit the volatility of the portfolio over time. Ms. Brinker reported that the addition of the
asset class would not change the current stock/bond allocation, only the addition of a percentage aliocation
within the equity sector. She recommended the revision of the VEBA Trust Investment Policy to add mid
capitalization domestic stocks to the asset class diversification with minimum, maximum, and target allocations,
and to make other revisions included in Exhibit 1i-A.

On a motion by Mr. McDonald, seconded by Mr. Baker, the recommendation to change the VEBA Trust
Investment Policy to add mid capitalization domestic stocks to the asset class diversification with minimum,
maximum, and target allocations, and to make other revisions included in Exhibit li-A was approved. Mr. Day
opposed the motion.

Current Allocation

Investment Type Minimum Target Maximum
Equities 65% 70% 75%
Fixed Income 25% 30% 35%

Revised Asset Class Diversification

Asset Class/Style Minimum Target Maximum
Large Capitalization Domestic 30% 40% 45%
Mid Capitalization Domestic 5% 10% 12%
Small Capitalization Domestic 5% 10% 12%
Internationai 5% 10% 12%

D. APPROVAL OF RECOMMENDATION TO TRANSFER ADDITIONAL FUNDS TO THE VEBA
(VOLUNTARY EMPLOYEES’ BENEFIT ASSOCIATION) TRUST ACCOUNT

Mr. Hoehn called on Vice President Brinker to review a recommendation to transfer funds to the VEBA Trust
Account. Ms. Brinker reported that the VEBA Trust Investment Policy requires the approval of the Board of
Trustees for a transfer of additional funds to the VEBA Trust accounts. She recommended a transfer of
$500,000 to the VEBA Trust sub account at Old National Trust Company.

On a motion by Mr. Huber, seconded by Ms. Fultz, a transfer of $500,000 to the VEBA Trust sub account at
Old National Trust Company was approved.

03-02-06
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E. APPROVAL FOR REVISIONS TO REVISED RETIREMENT POLICY

Mr. Hoehn called on Vice President Brinker to review recommended revisions to the Revised Retirement
Policy. Ms. Brinker reported that the Revised Retirement Policy was adopted by the Board of Trustees
effective January 1, 1999. The policy added the Rule of 85 and the Revised Retirement Plan as retirement
options for eligible employees. Under the Rule of 85, full-time faculty, administrative, and support employees
are eligible to retire at age 55, if the staff member’s combined total of age and service at the University equals
85 or more. Under the Revised Retirement Plan, full-time faculty and administrative staff who are age 60 with
20 years of creditable service at the University are eligible to retire under the revised plan. The policy
eliminated the option for Early Retirement Plan for full-time facuity and administrative staff members hired on or
after January 1, 1999.

Ms. Brinker noted that, under the Revised Retirement Policy, full-time faculty and administrative staff members
employed as of December 31, 1998, were given a one-time option to elect retirement under the Early
Retirement Pian or the retirement alternative plans which included the Rule of 85 or the Revised Retirement
Plan.

She explained that changes in federal legislation extending the date for receipt of Social Security benefits and
ongoing considerations for retirement planning have prompted the review of the available retirement options for
full-time faculty and administrative staff members employed as of December 31, 1998, and recommended that
for full-time faculty and administrative staff members employed as of December 31, 1998, who elected
retirement under the Early Retirement Plan, retirement under the Rule of 85 or Revised Retirement Plan be
included as additional options.

On a motion by Mr. Wili, seconded by Mrs. Torain, revisions to the Revised Retirement Policy were approved,
so that for full-time faculty and administrative staff members employed as of December 31, 1998, who elected
retirement under the Early Retirement Plan, retirement under the Rule of 85 or Revised Retirement Plan will be
included as additional options.
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SECTION Il - PERSONNEL MATTERS

A. APPROVAL OF ANNUAL AUTHORIZATION FOR EMPLOYMENT OF FACULTY AND STAFF

Mr. Hoehn asked Vice President Brinker to review a recommendation for approval of authorization for
employment of faculty and staff. Ms. Brinker reported that the University of Southern Indiana Board of
Trustees, pursuant to Indiana Code 20-12-1-4, annually authorizes the President of the University of Southern
Indiana to employ faculty and staff and to establish salaries and wages within budgetary capabilities. The last
authorization was on March 3, 2005.

On a motion by Mr. Huber, seconded by Mr. Will, the Board of Trustees authorized the President of the
University to employ qualified faculty and staff, to grant leaves of absence, and to establish salaries, wages,
and benefits for employees within the capabilities of the budget and authorized the Chair of the Board of
Trustees to convey to the President his employment contract, including salary and benefits. Mr. Day requested
a copy of the Board of Trustees Presidential Assessment Policy.

B. APPROVAL OF PERSONNEL ACTIONS

Chair Hoehn called on Provost Bennett, who referred the Trustees to the following list of faculty members who
have been recommended for tenure and/or promotion. On a motion by Mr. Huber, seconded by Mr. Will, the
following personnel actions were approved.

1. Tenure

The following faculty members are recommended for tenure effective August 20, 2007:

Dr. Michael D. Dixon, Assistant Professor of History *
College of Liberal Arts

Dr. Tamara L. Hunt, Associate Professor of History *
College of Liberal Arts

Dr. Gregory B. Murphy, Assistant Professor of Management *
College of Business

Dr. Michael L. Slavkin, Assistant Professor of Education *
Bower-Suhrheinrich College of Education and Human Services

Dr. Jeff A. Thomas, Assistant Professor of Education *
Bower-Suhrheinrich College of Education and Human Services

Dr. Wendy G. Turner, Assistant Professor of Social Work
Bower-Suhrheinrich College of Education and Human Services

* Also recommended for Promotion effective August 21, 2006
2. Promotion
The following faculty members are recommended for promotion, effective August 21, 2006:
Assistant Professor to Associate Professor

Dr. Thomas D. Bordelon, Assistant Professor of Social Work
Bower-Suhrheinrich College of Education and Human Services

Dr. Michael D. Dixon, Assistant Professor of History *
College of Liberal Arts

03-02-06
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Dr. Gregory B. Murphy, Assistant Professor of Management *
College of Business

Dr. David E. Schultz, Assistant Professor of Engineering
Pott College of Science and Engineering

Dr. Michael L. Slavkin, Assistant Professor of Education *
Bower-Suhrheinrich College of Education and Human Services

Dr. Jeff A. Thomas, Assistant Professor of Education *
Bower-Suhrheinrich College of Education and Human Services

Associate Professor to Professor

Dr. Joseph A. DiPietro, Associate Professor of Geology
Pott College of Science and Engineering

Dr. Sharlett K. Gillard, Associate Professor of Computer Information Systems
College of Business

Dr. Tamara L. Hunt, Associate Professor of History *
College of Liberal Arts

Dr. Martha B. Sparks, Associate Professor of Nursing
College of Nursing and Health Professions

Dr. Stephen C. Zehr, Associate Professor of Sociology
College of Liberal Arts

* Also recommended for Tenure effective August 20, 2007.
Affiliate Librarian to Assistant Librarian

Mr. Peter C. Whiting, Affiliate Librarian
David L. Rice Library

Assistant Librarian to Associate Librarian

Mr. Philip E. Orr, Assistant Librarian
David L. Rice Library

There being no further business, the meeting adjourned at 2:20 p.m.

Respectfully submitted,

oty )8 Tpeer)

HarolynG. Torain
Secretary
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Possible Conflict of Interest Disclosure Statements

Filed for 2006
NAME/ VENDOR/ DESCRIPTION OF
DATE TITLE CONTRACTOR FINANCIAL INTEREST
2-3-06 Louise S. Bruce N/A N/A
Trustee
2-2-06 Pam Buschkill Safety Management Spouse

Children’'s Center Coordinator
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CANDIDATES FOR DEGREES
MAY 6, 2006

MASTER OF ARTS IN LIBERAL STUDIES
MASTER OF BUSINESS ADMINISTRATION
MASTER OF HEALTH ADMINISTRATION
MASTER OF SCIENCE IN INDUSTRIAL MANAGEMENT
MASTER OF PUBLIC ADMINISTRATION
MASTER OF SCIENCE IN ACCOUNTANCY
MASTER OF SCIENCE IN EDUCATION
MASTER OF SCIENCE IN NURSING
MASTER OF SCIENCE IN OCCUPATIONAL THERAPY
MASTER OF SOCIAL WORK

BACHELOR OF ARTS
BACHELOR OF GENERAL STUDIES
BACHELOR OF SCIENCE
BACHELOR OF SCIENCE IN NURSING
BACHELOR OF SOCIAL WORK
BACHELOR OF SCIENCE IN ENGINEERING

POST-BACCALAUREATE CERTIFICATE
ASSOCIATE OF ARTS

ASSOCIATE OF SCIENCE
ASSOCIATE OF SCIENCE IN NURSING

Exhibit I-B

Board of Trustees
03-02-06

Page 1




-

MASTER DEGREES

MASTER OF ARTS IN LIBERAL STUDIES
Adams, Anthony R.

Adams, Tracy A.

Bush, Joellen

Matsuo, Mari

Myers-Bromwell, Erik

MASTER OF BUSINESS ADMINSTRATION
Wagoner, Gregory A.
Albert, William H.
Burgan, Stacy R.
Burke, Joanne
Chacon, Alejandra
Eades, Amanda L.
Felt, Peter L.

Fisher, Jeffrey R.
Foncannon, Ryan K,
Harpenau, Cheri H.
Harper, Jill C.
Headlee, Ryan D.
Heidorn, Loretta Y.
Hoehn, Shannon M.
Holzmeyer, Teena A.
Kieffer, Clinton Michael
Labhart, Sigmund V.
Lamb, Aaron B.
Mann, Sarah A.

Marx, Susan M.

May, Jeff A,

Miller, Jeffery W.
Mullis, Brett R.

Rees, Aaron M.
Reynolds, Keith Delain
Roberts, Matthew L.
Schaffstein, Angela
Shirrell, Michael J.
Smith, Jennifer R.
Stafford, Shawn D.
Stone, Lana Lorelei
Stucki, Donald O.
Swiz, James C.
Thompson, Pamela A.
Warthan, Bradley L.
Waterman, David S.
Wingo, Joseph C.

MASTER OF HEALTH ADMINISTRATION
Adams, Elizabeth J.
Aulich, Summer D.
Bagbey, Sean M.
Bruce, Shelia Ann
Chamberlain, Nyla J.
Fenol, Mary Josephine
Futrell, Bradley D.
Griesemer, Sarah B.
Head, Cathy C.

Ingler, Allison K.
Koressel, Melanie M.
Lall, Roli

Schultz, Jami M.
Travers, Elissa K.
Weaver, Markita K.
Whittinghill, Cindy

MASTER OF SCIENCE IN INDUSTRIAL
MANAGEMENT

Hines, Matthew A.

Ledbetter, Barry A.

Pohli, Douglas S.

Strupp, Delores J.

MASTER OF PUBLIC ADMINISTRATION
Adams, Lauren E.

Granger, Danyelle E.

Reidford, Jon M.

MASTER OF SCIENCE IN
ACCOUNTANCY

Huang, Yi

Parker, Christine L.
Watkins, Nichole A.

MASTER OF SCIENCE IN EDUCATION
Balder, Kimberli E.
Basham, Laurie M.
Bass, Robin L.
Bassemier, Shauna R.
Becker, Michelle N.
Beckwith, Jennifer A.
Campbell, Karen R.
Clark, Seth P.
Fairchild, Claudine
Gerhardt, Jennifer S.
Hammel, Marla M.
Jackson, Julie A.
Jenkins, Judith A.

Exhibit 1-B
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Jones, Katherine B.
Kempf, Jennifer L.
Kissinger, Julie G.
Lawson, Seasonal D.
Lovell, Julie H.

Maile, Sherrie L.
McConnell-Moye, Tammy
Meischke, Gwendolyn
Miller, Shannan A.
Newhouse, Beth A.
Paige, Anne Marie
Pigman, Carol L.
Quinett, Sarah M,
Schorr, Debra C.
Shelby, Karla Lynn
Shipley, Dina J.
Shockley, Jerad R.
Stoops, Jennifer L.
Voelker, Catheryn F.
Watson, Kelly L.
Wedding, Constance J.
Wilson, Sheila R.
Womack, Mara B.

MASTER OF SCIENCE IN NURSING
Anderson, Cristina L.
Bajovich, Susan K.
Baker, Melissa R.
Bell, Cheryl J.
Blythe-Townsley, Shelly
Boggs, Elizabeth A.
Boyd, Peggy M.
Buck, Melvin J.
Casey, Andrea Grace
Claise, Karen Ann
Cline, Glenda S.
Congleton, Terri
Doerner, Mary E.
Doyle, Mary Jane
Elder, Loretta J.
Fleenor, Tonya H.
Flowers, Li W.
Gottman, Erin C.
Grust, Patricia L.
Haak, Karen
Hedinger, Daniel L., Il
Helbling, Camilla M.
Hildenbrand, Alice F.
Howard, Matthew S.
Hulsebusch, Diane L.

Huston, Jennifer L.
Jones, Beverly A.
Kaur, Rajwinder

Kaur, Ranjeet

Keeton, Ada Kay
Kieffner, Erin

Kirk, Sharon R.
Mallers, Julie A.
McCutcheon, Tonna Lynn
Mitchell, Nikki J.
Nesbitt, Susan Diane
Owens, Heather L.
Peterson, Lillian Marie
Pielin-Kircher, Jonni K.
Rand, Jennifer L.
Rasmussen, Carol F.
Rezac, Debra L.
Saalwachter, Phyliis
Sepanek, Sharon L.
Shelton, Derek S.
Sidhu, Navpreet Kaur
Taylor, Rusti Lynn
Thomas, Constance A.
Turner, Jacqueline E.
Walker, Amy E.

Ward, Barbara Lou
Waters, Jennifer C.
Whitehouse, Margaret
Williams, Angelia D.
Wires, Jocelyn K.
Zeller, Sonya Marie

MASTER OF SCIENCE IN

OCCUPATIONAL THERAPY

Banschbach, Kendra M.
Barley, Stefanie K.
Borcherding, Gina L.
Bosley, Meredith F.
Cantwell, Amanda B.
Crites, Allison L.
Dempsey, Amy Jo
Fields, Emily L.

Fowler, Karen S.
Gorman, Jeremy Mac
Gray, Audra L.

Haag, Amber L.
Hampton, Heather D.
Hendrix, Megan
Herrmann, Ashley Renee
Kissel, Lindsey N.
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Knebel, Gina S.
Mason, Jessica Anne
Montgomery, Holly S.
Panzarello, Michelle
Pollard, Erin R.
Roache, Lesley A.
Soots, Miriam H.
Stefanich, Augusta L.
Voegerl, Jaima
Vories, Jeremy Ryan
Woodworth, Kimberly

MASTER OF SOCIAL WORK
Arnold, Hoily M.
Arrick, Laura R.
Basham, Erin L.
Bowman, Jessica Ann
Deeds, Angela L.
Duncan, Amanda L.
Ferguson, Corinne J.
Fleck, Angela Renee
Flores, Delia D.
Forrest, Micheal Lee
Gentle, Rebecca M.
Gunter, Tonya L..
Howell, Corinne L.
Hudnall, Nancy L.
Hughes, Tanice L.
Johnson, Christine K.
Jordan, Pamela J.
Kissel, Jodie A.
Lubbers, Sarah E.
Luzader, Mark B.
Mason, Angela R.
Massie, Pamela L.
Matthews, Tara L.
McDonough, Mary Eleanor
Merritt, Whitney A.
Meyer, Sarah M.
Pender, Michelle L.
Persiey, Carol J.
Roehm, Stephen M.
Roftman, Gail A.
Sams, Melinda A.
Scheller, Kenneth J.
Scherle, Kara L.
Schiller, Jayme A.
Schneider, Theresa C.
Seif, Lisa D.
Simpson, S. Danielle

Stenftenagel, Natalie J.
Stocking, Emma J.
Swaney, John D.
Tredway, Julia Kay
Voegel, Melissa D.
Vorbeck, Sheena M.
Warren, Erin Nicole
Weller, Elaine J.
Williams, Khara R.
Wilson, Julie A.
Woods, Heather M.

BACHELOR DEGREES
COLLEGE OF BUSINESS

BACHELOR OF ARTS
Abouelnadar, Hatem M.
Allen, Heather N.
Brooks, Kristina M.
Defries, Lora L.
Edmonson, Gayle L.
Farley, Kevin R.
Harris, Joshua K.
Hassee, Todd E.
Heathcotte, Brice R.
Hite, Rachel E.
Kneer, Brandon E.
Luttrell, Evan G.
Mallory, Tracy R.
Meriwether, Keely A.
Mimms, Trinia M.
Mobley, Brandon B.
Morris, Selina K.
Nelson, Megan R.
Owen, Erica N.
Rardin, Daniel L.
Roach, Cassandra J.
Sniadecki, Stephen R.
Strange, Charity R.
Stroessner, Glenn E.
Tenbarge, Clinton T.
Turpen, Cindy K.
Wagner, Manda R.

BACHELOR OF SCIENCE
Abdulraouf, Faisal M.
Absher, Joshua C.
Adjiasmanov, Rasim
Alexander, David W.
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Alexander, Stephanie
Alvey, Jennifer L.
Anderson, Richard M.
Ashmore, Erica L.
Atkinson, Jacob G.
Bagby, John T., Il
Barrett, Matthew S.
Baumgart, Nicholas B.
Baylon, Carissa L.
Bean, Brittany Anne
Beloat, Nathan M.
Bernhardt, Matthew R.
Beyer, Matthew T.
Bias, Suzanne R.
Bigsby, Kristen R.
Blackford, Lori S.
Blair, Nicole L.

Booe, Amy N.
Brandon, Sabrina
Brokaw, Laura A.
Brown, Jeremy W.
Brown, Tiara M.
Broyles, Brandon A.
Brunson, Cris E.
Buchanan, Eryn
Buckman, Tia M.
Buckner, Kevin T.
Buechler, Matthew R.
Burgdorf, Jared W.
Carlton, Candice

Chamberlain, Lucas R.

Charbonneau, Robert
Conner, Ryan J.
Connor, Brandon L.
Conrad, Kathryn M.
Cook, Dianna S.
Coughlin, Bryan J.
Cox, Lucas J.

Dartt, Kevin T.

Dausmann, Kathryn M.

Davis, Jed Edward
Dayton, Michael D.
Dayton, Salina K.
Dellinger, Miranda S.
Demarino, Tiffany L.
Denton, Byron A.
Derolf, Eric M.
Dillman, Kyle M.
Dotson, Lucille M.
Doty, Nicholas A.

Droege, Sara E.
Durr, Megan K.
Dusablon, Mathew R.
Elikofer, Jason R.
Embrey, Nathan J.
Engel, Jonathan N.
Ertel, Sarah R.
Evans, Mark E.
Faubion, Casey D.
Faulkner, Catherine
Feazel, David Steven
Fest, Nicholas J.
Fields, Kyle M.
Flamion, Ashley

Flores, Suerte-Mayflor C.

Fluegeman, Kendra R.
Fohrer, Jonathan M.
Forcum, Jill R.
Fortune, Damon A.
Frazer, Brandon A.
Frohbieter, Duane R.
Gardner, Laura A.
Gardner, Zachary B.
Gauer, April D.
Gehlhausen, Amber
Georges, Alicia A.
Gerhardt, Nicholas M.
Gillard, Mary N.
Glaser, Chairty A.
Goedde, Jennifer R.
Goelzhauser, Ryan N.
Goers, Corey R.
Goodman, Tori Micah
Gore, Matthew T.
Griffin, Christopher
Grimes, Troy A.
Grose, Brandon D.
Groves, Sean C.

Gruening, Christopher S.

Guillaume, Jared N.
Halbig, Joseph M.
Halgas, Michael E.
Hamilton, Jeffrey R.
Hancock, Jeffrey C.
Hanson, Samuel B.
Hardy, Alise S.
Hardy, Desharne B.
Harris, Seth R.
Hartig, Christopher
Hartwick, Abby L.
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Head, Adam M.
Heider, Michael A.
Henry, Amanda J.
Herron, Paul G.
Hoffman, Daniel R.
Holder, Royale N.

Hollingsworth, Rosemary D.

Holt, Chase D.
Hotz, Brad L.
Howard, Jennifer L.
Huey, Brent A.
Humphrey, Scott A.
Hunley, Adam M.
Jarboe, Emily J.
John, Dustin S.
Johnson, Keith L.
Johnson, Matt Wayne
Justak, Anthony P.
Kamman, Josh B.
Kandel, Stuart M.
Keeney, Christin J.
Keith, Joshua R.
King, Liza J.
Klamer, Kristi L.
Klem, Amanda
Knapp, Ellen D.
Knepp, Ryan A.
Knight, Curt Eugene
Krause, Richard W,
Kuhn, Jacob S.
Kunkler, Nathan K.
Kurzendoerfer, Richard
Lambert, John G.
Lankford, Chase A.
Laur, Jared

Legg, Ryan S.
Legrand, Danielle R.
Lewis, Jason R.
Liddle, Joel J.
Liddle, Katherine A.
Ligon, Agita R.

Lin, Rachel L.
Lindaas, Curtis M.
Loxley, Thomas D.
Lutchka, Mark L.
Mallers, Todd J.
Manis, Pamela R.
Mann, Adam F.
Mansfield, Christina
Marks-Weber, Kristin

Martin, Gregory A.
Masden, Zacharain E.
Mathies, Nathan S.
Mayer, Chad E.
McBride, Jonathan D.
McCandless, Eric B.
McCulloh, James, Il

McFetridge, Brandy M.

McNeish, Kristin R.
McRae, Alishia M.
McWilliams, Mark A.
Mehringer, Mitchell
Merk, Erin E.
Meunier, Kristy A.
Meyer, Leigh R.
Mitchell, Jennifer L.
Morgan, Amber N.
Mortis, Mark D.
Moten, Able A.

Muensterman, Amy M.

Mullen, Ryan V.
Murphy, Justin R.
Murphy, Ravonda K.
Niehaus, Carrie M.
Nix, Kerry A.
Northrop, Candace M.
Olds, James C.
Patel, Arvind

Patz, Kyle A.

Payne, Casey L.
Peard, Jon J.
Peercy, Brian D.
Pelaski, Whitney E.
Peluchette, Nicholas
Perry, John R.
Phillips, Isaac M.
Pickerill, Jason K.
Pickett, Brian

Piper, Kristin L.
Pipes, Melea J.
Polding, Jeffrey R.
Popp, Melissa D.
Porter, Richard D.
Query, Laura A.
Raasch, Brian
Raley, David L.
Rauscher, Emily A.
Reitz, James M.
Reyher, Nickolas
Reynolds, David A.
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Rideout, Sarah L.
Rider, Chris S.
Rose, Michael J.

Rosendaul, Steven B.

Rowlett, David L.
Rudisill, Lee M.
Ruggier, Ashley A.
Rupprecht, Mallory J.
Russ, Lindsey L.
Russel, Amie M.
Russell, Joel R.
Russell, Lacey
Russell, Nicholas M.
Santini, Michael G.
Schaefer, Jillian N.
Schapker, Terri L.
Schenk, Ryan M.
Schepers, Rachel A,
Scherle, Tonya K.
Schmitt, Allison M.
Schmitt, Kristen J.
Schmitt, Matt P.
Schnaus, Mallory B.
Schneider, Jacob M.
Schuler, Michelle M.
Schultz, Kevin L.
Seifert, Jason P.
Sermersheim, Alison
Sexton, Donovan A.

Shoulders, Timothy N.

Shrull, Nicholas L.
Simpson, Gena M.
Skelton, Shaun S.
Slaga, Jeffrey J.

Smith, Christopher M.

Smith, Zachary D.
Smock, Samantha L.
Sparkman, Riley W.
Spayd, Rachelle L.
Spindler, Jonathan A,
Spindler, Nathan D.
Spradlin, Megan B.
Stapp, Kimberly E.

Steinkamp, Brooke E.

Stephens, John B.
Stephens, Joseph K.
Stier, John M.
Straub, Jeffrey K.
Strauss, Jason M.
Streeter, Julie A.

Stuckey, Jeremy D.
Stunkel, Bryan W.
Suter, Allison L.
Sutherland, Walter J.
Taylor, Kyle E.
Teamer, Crystal M.
Theis, Kathy M.
Totten, Autum K.
Tucker, Matthew L.
Turner, Christopher
Valone, Nikki A.
Vance, Brian A.
Vanover, Jared M.
Vaughn, Amy D.
Vaught, Shelli R.
Veech, Aaron M.
Verville, Craig T.
Voyles, Judith G.
Watkins, Arolra D.
Watson, Michael R.
Webster, John D.
Wedding, Christopher
Weirich, Jason L.
Weisbrod, Adam C.
Wells, Lindsay A.
Wendholt, Brad A.
Werner, Joel D.
White, Adam T.
White, Erica B.
Whitehead, Amber J.
Wildeman, Adam M.
Wilke, Laurie J.
Williams, Andrew M.
Williams, Joshua J.
Willis, Max H.
Wilson, Courtney N.
Wilzbacher, Aaron G.
Wirth, Crystal L.
Wolfe, Tyler N.
Wong, Greta R.
Wright, Emily A.
Wright, Kevin M.
Wring, Jeremiah J.
Young, Kenneth M.

Zenthoefer, Brooke C.

Ziliak, Jeremy T.
Zoliman, Natalie J.
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BOWER-SUHRHEINRICH COLLEGE OF
EDUCATION AND HUMAN SERVICES

BACHELOR OF ARTS
Ackerman, Kalie R.
Beaman, Sarah M.
Bennett, Kati E.
Bowman, Caitlin E.
Collins, Amy R.
Gunselman, Richelle
Guth, Jamie L.

Hein, Stephanie C.
Hyneman, Melissa K.
Lemler, Misty N.
McGowan, Lindsey A.
Parker, Katherine A.
Persohn, Kyla S.
Phillips, Chandra A.
Poole, Melinda E.
Reed, Kristen
Schwenk, Lindsey M.
Staples, Jenna L.
Stock, Michael T.
Watjen, Joshua C.
White, Ashley Jo
Williams, Natalie M.

BACHELOR OF SCIENCE
Adams, Shawna Lynn
Adler, Jessica A.
Anderson, Allie A.
Andrews, Sara J.
Ankney, Anthony
Ankney, Sally J.
Ashby, Jennifer A.
Back, Christina E.
Barker, Christopher
Bartholomew, Thomas
Beaver, Rikki M.
Becker, Jessica L.
Bell, Amanda G.
Bennett, Kari A.

Bill, Timothy J., Jr.
Bise, Alicia A.
Bonham, Christina D.
Bothast, David M.
Boze, Amanda N.
Brasher, Kelli J.
Brelsford, Jana B.
Brown, Kassandra R.

Burchett, Eric W.
Burke, Bart B.

Buse, Elizabeth A.
Bush, Amanda K.
Cash, Kristen D.
Cates, Hannah M.
Chandler, Melanie N.
Chandler, Sarah C.
Cline, James E., Jr.
Coley, Darita A.
Combs, Stephanie G.
Cresswell, Kristin L.
Curry, Willie O., Jr.
Daugherty, Paula C.
Day, William H., Jr.
Deckard, Angela K.
Dupont, Maria L.
Easterling, Jami Lynn
Engleking, Andrea K.
Farmer, David G.
Fears, Lacey N.
Ferguson, Kelly L.
Freeman, Misty A.
Froderman, Cassandra
Frohbieter, Dawn M.
Garrett, Kelly J.
Garrison, Jennifer L.
Georges, Kristine M.
Gordon, Tiffany R.
Graber, Tasha
Grabert, Sarah R.
Greenlee, Leslie A.
Gross, Leanne K.
Hale, Wesley G.

Hall, Tiffany D.
Hampton, Vanessa A.
Haulk, Athena K.
Heath, Micah D.
Heinekamp, Erica L.
Helhowski, Laura A.
Hendrickson, William
Hill, Josh L.

Hills, Katie E.

Hoehn, Brenda R.
Holbrook, Rodney Del
Huber, Amy N.
Huffman, Cory B.
Hughart, Chanda M.
Hurst, Sarah A.
Hutcheson, Jill S.
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Jarke, Eric R.
Jeffers, Blair S.
Johnson, Karen J.
Jones, Shaya L.
Kessler, Emily L.
Knight, Shane R.
Knight, Shauna B.
Knox, Keesha R.
Krouse, Sally M.
Lackey, Amy J.
Lance, Brock E.
Legg, Courtney D.
Loehr, Shannon M.
Lowery, Traci B.
Martin, Autumn N.
Mathis, Joseph A.
McCormick, April M.
Meier, Michelle S.
Mesker, Jennifer K.
Mills, Ashley M.
Mitchell, Christen A.

Montgomery, Jesse P.

Mosby, Nicole L.
Muth, Kimberly M.
Newingham, Jennifer
Newsome, Reque
Oden, Stacey L.
Orndorff, Bradley P.
Parke, Alissa N.
Pauley, Christoper R.
Payne, Jennifer M.
Payne, Kristen N.
Phillips, Erin E.
Pogue, Tim

Reiter, Ryan K.
Renner, Ashley Marie
Ripperger, Anne C.
Ritter, Katherine E.
Rodgers, Angie L.
Rowe, Bradley R.
Rush, Krystle D.
Schneider, Casey J.
Schoon, Karen R.
Sedgwick, Elizabeth
Sekula, Ryan T.
Shoptaugh, Kylie
Siemers, William P.
Simpson, Kimberly A.
Skinner, Andrew E.
Smith, Kathryn R.

Smith, Rachel E.
Snyder, Derrick L.
Spinner, Anthony D.
Stallings, Mary K.
Stemkoski, Rebecca L.
Symanski, Roxanna L.
Toelle, Kimberley A.
Truitt, Jamie L.

Tyree, Meghan A.
Verkamp, Cassandra L.
Wade, Debra M.
Wagner, Amanda M.
Wagoner, Sara M.
Waldridge, Randi L.
Weber, Susan E.
Weiss, Denton E.
Wheatley, Brooke E.
Williams, Erin L.
Wilmes, Amber R.
Winn, Eric C.

Wright, Mario A.

York, Kelly S.

Young, Jamie R.
Zurliene, Riann E.

BACHELOR OF SOCIAL WORK
Blake, Christy D.
Boren, Laura K.
Breeding, Julleann P.
Brown, Shelly D.
Burch, Joanna A.
Chapman, Brandy K.
Crane, Kari L.
Deangelis, Ruth A.
Deese, Lisa M.

Delph, Brianna J.
Doan, Janice A.

Doty, Amber Dawn
Embry, Patrina S.
Giese, Danielle
Goodge, Natasha R.
Hopster, Kristi A.
Lagesse, Donna L.
Lashbrook, Sarah T.
Lueken, Melissa D.
Monroe, Roy S.
Muensterman, Terra M.
Newton, Stephanie M.
Orth, Shawna E.
Parker, Melanie L.
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Parker, Michelle D.
Redfeairn, Michelle
Reyher, Meghann
Ritchey, Monte P.
Rucker, Cecilia D.
Schneider, Katie S.
Smith, Shelley K.
Snow, Samantha K.
Snyder, Diana L.
Steckler, Alicia M.
Vaal, Joshua G.
Walker, Brandi R.
Waller, Joseph L., Jr.
Willett, Joli Y.

COLLEGE OF LIBERAL ARTS

BACHELOR OF ARTS
Abney, Juliana
Acker, Rachael L.
Ackerman, Kalie R.
Adams, Geneva L.
Arterberry, Brooke J.
Baker, Briana L.
Bartelt, Cassandra L.
Berry, April G.

Betz, Terri L.
Boberg, Veronica L.

Bowman, Cassandra R.

Boyer, Stephanie E.
Branum, Melanie
Bridgeman, Amanda K.
Bridges, Andrea W.
Brown, David A.
Brown, Laura B.
Burgess, Kathryn M.
Busching, Katrina J.
Byrns, Kristie L.
Clark, Adam James
Clark, Jade R.
Claypool, Clint J.
Cobb, Anita M.
Cochran, Lisa G.
Coldren, Deborah L.
Conner, Angela J.
Connor, Chad R.
Cook, Melissa L.
Crowell, Jennifer L.
Cummings, Molly M.
Davis, Elizabeth D.

Deese, Lisa M.
Dewitt, Sara

Dixon, lvan J.

Duffy, Heather M.
Farless, Peace J.
Gamble, Jeannine K.
Greenwell, Angela C.
Greenwell, James P.
Haley, Stefanie M.
Harrison, Heather R.
Haynes, Angela F.
Heberling, William L.
Hedge, Jennifer L.
Heeke, Laura B.
Hennessy, Erin R.
Hollis, Matthew T.
Hunley, Jennifer R.
Inkenbrandt, Brooke
Johnson, Anelize C.
Johnson, Evelyn A.
Julian, Andrea N.
Karshner, Shyloh R.
Kerby, Tessa

King, John C.
Kiszka, Linda A.
Kneip, Clayton M.
Koressel, Brian M.
Kraft, Sarah L.
Kramer, Ashley K.
Ladiey, Brandon J.
Lewis, Lindsay A.
Lindley, Megan N.
Looper, Kristina S.
Martin, Isaac B.
Merkel, Janelle Lynn
Meyer, Brian Patrick
Mimms, Trinia M.
Moore, Niti H.
Norris, Ashley E.
O'Donnell, Erika M.

Omohundro, Clinton D.

Padgett, Tabitha A.
Patterson, Kimberly
Persohn, Jennifer L.
Peter, Julie M.
Porter, Jennifer L.
Puckett, Mandy M.
Ramsey, Brittany L.
Rappee, Sara A.
Reed, Daniel T.
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Risch, Emily K.
Roberts, Meagan R.
Rodriguez, Suzana
Rosbrugh, Kristi A.
Rowe, D. Matthew
Ruble, Abigail E.
Rueger, Valarie A.
Ruthenburg, Jeffrey
Ryan, Sara B.
Saunders, Kimberly A.
Schmitt, Phillip D.
Schoenbachler, Jonathan
Schoppenhorst, Jennie S.
Schrock, Jessica M.
Sells, Amber M.
Shelton, Erin M.
Siddens, Amy M.
Spelimeyer, Mary C.
Staub, Aaron M.
Stephens, Jamie N.
Stolz, Andrea L.
Taylor, Leilah R.
Tetzlaff, Elizabeth
Tomes, Nicholas J.
Turpen, James L.
Voyles, Kara R.
Weinzapfel, Sarah M.
Weinzapfel, Stephanie M.
White, Michelle L.
Windhaus, Jennifer J.
Wirth, Sean A.
Woodford, Salena M.

BACHELOR OF SCIENCE
Abel, Lana J.

Abner, Christopher A.
Aguilar, Miriam

Alig, Kelly M.

Allison, Sabrina M.
Altman, Nicolette R.
Anderson, Kara M.
Andrews, Jonathan T.
Appel, Gregory S.
Appler, Lori B.
Arango, Douglas H.
Artmeier, John L.
Aull, Lindsay C.
Austill, Paul R.
Austin, Tiffany
Badger, Alissa R.

Ball, Nacole C.
Balisdon, Gregory R.
Banning, Kent D.
Barclay, Jordan K.
Bard, Meagan E.
Barnett, Jennifer M.
Barrett, Kourtney
Barrett, Lindsey E.
Barton, Derek K.
Basnett, Heath N.
Bender, Miranda K.
Bennett, David S.
Bennington, Laura M.
Boberg, Abigail L.
Bodine, Ryan J.
Boiton, Deliah M.
Bonsett, Falen N.
Bowen, Christopher W.
Bowyer, Sasha B.
Brahm, Sara A.
Broo, Steven A.
Brown, Jesse E.

Bruggenschmidt, Andrea M.

Bryant, Lindsey M.
Bui, Anh T.

Bumm, Danielle E.
Burgdorf, Eric Jon
Burkes, Diane M.
Calloway, Adam M.
Canada, Ryan D.
Carmichael, Ashley M.
Cassidy, Stuart J.
Chandler, Samantha L.
Chapman, Kevin L.
Clark, Corey D.
Clark, Kenneth L.
Coleman, Kimberly A.
Coleman, Seth P.
Collins, Laticia Ann
Cook, Brandon M.
Cook, Ebonie N.
Coomes, James M.
Copeland, Ashley R.
Corn, Heather R.
Cowan, Jacob L.
Crays, Jennifer
Cruce, Benjamin J.
Dahnke, Kristen M.
Davis, Alicia N.
Davis, Jesse Lee
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Dehaven, Dustin T.
Demko, Katherine A.
Dennis, Janell L.
Dillingham, John B.
Dodd, Jason W.
Dotterweich, Howard
Dragan, Christopher

Duncan, Katherine Anne

Dunigan, Scott A.
Eckstein, Christopher
Effinger, Kelly
Elaman, Justin C.
Elliott, Matthew
Ellis, Mitchell A.
Elramahi, Merhan M.
Elsbury, Steven M.
Esty, Harold S., IV
Eyer, Justin L.
Fadde, Jae P.
Farhar, Amanda J.
Faulk, Nina M.
Feller, Brandon A.
Fleshood, Sara J.
Folz, Leah M.

Frey, David A.

Fritz, H. Lee

Gabert, Andrew S.
Gard, Sarah B.
Gentry, Sarah E.
Gill, Heather M.
Green, Tara E.
Gregory, Jacquelin S.
Griner, Justin
Grosvenor, Debra C.
Grubb, Amanda M.
Hagan, Lori B.

Hale, Curtis S.
Hansen, Jennifer E.
Harden, Mitchell T.
Harness, Leah J.
Hart, Christina M.
Hartle, Greg W.
Haskins, Jayme J.
Hastings, Brian J.
Hatt, Carrie E.
Healy, Ryan J.
Helm, Jonathan E.
Herrell, Catherine M.
Hertel, Mark A.
Hertenstein, Jill S.

Higgins, Brock A.
Hilden, Andrew T.
Hill, Misty D.
Holajter, Erin H.

Holweger, Matthew A.

Hooley, Derick G.
Hoppenjans, Kim A.
Horstketter, Jeslyn
Horton, Melinda Rae
Howe, Sarah B.
Hubbard, John D.
Hughes, Leah M.
Hummer, Clinton R.
Hunter, Evan M.
Hutchison, Kelly A.
Hutchison, Sarah B.
Jaenicke, Jamie L.
Johnson, Jennifer L.
Johnson, Jevaline M.
Johnson, Tiffany N.
Jourdan, Dustin P.
Kelly, Trevor L.
Kennedy, Brian S.
Kennedy, Jamie J.
Kerney, Kevin S.
Kiesel, Gregory Scott
Kirk, Kevin A.
Kniese, Courtney A.
Knight, Krystle M.
Koch, Jonathon F.
Kroeger, Valerie S.

Krostag, Stephanie R.

Lagrange, Justin F.
Lamb, Kedrin T.
Lammert, Ryan G.
Land, Celia M.
Lannert, Stephen M.
Lawhon, Camaron M.
Laymon, Timothy W.
Leach, Melanie

Lee, Julianna C.
Lehman, Sean M.
Lelak, Amber E.

Logsdon, James C., Jr.

Lucas, Ashley R.
L.usk, Corey J.
Lynch, Kelly J.
Lynch, Rakia M.

Madison, Lori McDonald

Manifold, Sara T.
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Marlin, Laura C.
Martin, Jacob D.
Martin, Matt J.
Martin, Richard K.
Mattingly, Kelly A.
Mayes, Joseph R.
McCain, Kali D.
McCambridge, Sean M.
McCampbell, Ross D.
McDaniel, Amy
McDaniel, Eric
McNallin, Audrey B.
Meier, David S.
Mellott, Dustin R.
Middleton, Jillian L.
Miles, Kristy L.
Miller, Audrey L.
Miller, Carrie M.
Mobley, Jeffrey A.
Monahan, Erin E.
Moore, Zachary H.
Mortis, Megan L.
Mosley, Tammy K.
Mueller, Jamie A.
Mullen, Ryan V.
Nading, Andrew I.
Nash, Breezy A.
Nation, Tara E.
New, Kelly G.
Nguyen, Shana M.
Nussmeyer, Marsha
Osmon, Scott T.
Ottilie, Kimberly Je
Pace, Bryan W.
Parish, Matt D.
Passage, Christopher
Patton, Andrew R.
Payne, Michael R.
Perlow, Jennifer M.
Perry, Stephanie A.
Phillips, Jamie L.
Pinkstaff, Jason W.
Platz, Kelly A.
Poling, Samuel T.
Pressel, Suzanne Marie
Quirey, Tiffany M.
Radcliff, Katherine
Rees, Ashley M.
Reese, Jason M.
Reid, Julie M.

Renow, Joseph A.
Rhoades, Sara K.
Rice, Katharine J.
Richardson, Ashley B.
Richardville, Lindsey M.
Richey, Lora L.
Riecken, Rodney G.
Ringeman, Lori A.
Ritter, Leah M.
Robards, Allison J.
Rock, Andrew K.
Roe, Janet E.
Roehm, Elisabeth A.
Roth, Robin K.

Roy, Jason N.
Royer, Josh W.
Royster, Summer N.
Rucker, Jason A.
Ruckman, David M.
Rudd, Robin M.
Schaefer, Bryan J.
Schafer, Gregory T.
Schmaltz, Eric D.
Schmitt, Melissa A.
Schneider, Ashley D.
Schoof, Melissa S.

Schwerdftfeger, Jessica D.

Seetharaman, Shyam
Selby, Lindsay N.
Setnor, Joseph M.
Shaw, Heather S.
Shock, Adam M.
Siebe, Brice M.
Simpson, Charles C.
Sims, Thomas Shane
Singleton, Layne J.
Smith, James D.
Smith, Tara S.
Smithhart, Nikki S.
Spellmeyer, Erin R.
Springmeyer, Victori
Squires, Jordan M.
Stackhouse, Joanna C.
Stanczak, Jennifer .
Stegall, Lindsey A.
Stephens, Emily
Strange, Marsha L.
Stunkel, Elizabeth P.
Sutton, Tessa L.
Taylor, Brandon C.
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Taylor, Timothy Paul
Tedrow, Dawn L.
Thieman, Theresa M.
Thomas, Jason R.
Thomas, Timothy A.
Tieken, Kendle M.
Tipton, Kimberly A.
Todd, Shane A.
Tower, Darcy E.
Trinkle, Robert M.
Troesch, Jennifer
Turner, Amber N.
Turner, Laura M.
Vancleave, Lacey A.
Vanwormer, Julia J.
Venard, Jacob M.
Vician, Angela M.
Voelker, Erika K.
Vogler, Andrew A.
Walker, Lynne N.
Warren, Lori A.
Warrner, Douglas B.
Webb, Jacqueline L.
Wedding, Jeffrey A.
Weil, Christine M.
Welch, Teresa L.
Wendt, Robert C.
Wepsic, Kelly E.
West, Brittney E.
Wetzel, Noah T.
White, Ashley
Wicker, Maria B.
Wiegand, Nicholas J.
Wilderman, Hannah N.
Will, Ryan P.

Will, Sally E.
Williams, Michael
Wilson, Travis N.
Winter, Eric A.
Wiseman, Christopher
Woolley, Jennifer C.
Woolsey, Matthew K.
Word, Patricia M.
Worthington, Beau J.
Zellers, Philip P.

COLLEGE OF NURSING AND HEALTH

PROFESSIONS

BACHELOR OF SCIENCE
Adams, Katie L.
Asbridge, Johna L.
Ashby, Kristina M.
Balch, Rheanna D.
Beavers, Tisha

Best, Eric W.

Bills, Melissa S.
Boone-Lanning, Ashley D.
Bowlds, Kristie Lee
Brown, Angela G.
Burkhart, Andrea M.
Butler, Erin M.
Butman, Whitney L.
Byrley, Aimee
Caringer, Ashley B.
Clevenger, Tara N.
Compton, Sonya E.
Conner, Elizabeth Ussery
Cook, Talesha L.
Crump, Stephanie E.
Day, Ashley N.
Deeg, Abbey E.
Deer, Stephanie R.
Dentino, Jennifer K.
Dill, Susan Christine
Duffee, Kyle
Edwards, Cori B.
Ellard, Carly S.
Ellison, Brenda G.
Elpers, Katherine M.
Farhar, Travis V.
Fisher, Veronica F.
Fleck, Kimberly S.
Gallagher, Kikuka T.
Gardner, Susan K.
Garner, Annabet
Goelzhauser, Michell
Graham, Miranda J.
Grimes, Sarah E.
Gudapati, Prathyusha
Haas, Joy E.
Hancock, Ruby N.
Harlow, Rosemary
Harms, Meghan N.
Hartz, Kylee L.
Hawa, Paul F.
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Healy, Katherine L.
Herd, Abby Renee
Hibbard, Kelly N.
Hicks, Tara J.
Hubbert, Callie S.
Huey, Andrea N.
Hulsey, Jesse S.
lliff, Amanda M.
Jackson, Jessica B.
Jacob, Melinda B.

Jankowski, Sarah Elizabeth

Jessie, Sandra L.
Jones, Brandi L.
Jones, Erin M.

Jung, Carol F.
Kelsey, Misty R.
Kern, Cassandra S.
Kessler, Holly J.

King Seidl, Amy Lynn
King, Olympia L.
King, Sarah A.

Kline, Katie M.
Koetter, Nicole M.
Kries, Megan K.
Kulm, Melissa A.
Land, Kimberly Jo
Lawrence, Jessica M.
Lawrence, Zachary T.
Lee, Carrie A.

Lee, Chelsea A.
Lock, Jennifer R.
Lodge, Katie L.
Loehrlein, Erin M.
Macke, Jessica L.
Martin, Tim D.
Matthews, Jennifer M.
Mattox, Deana L.
McHenry, Elya N.
Meyers, Belinda A.
Minderman, Sarah Nicole
Moeller, Alison N.
Moore, Holly S.
Moser, Kelly A.
Nevins, Courtney L.
Nicolet, Krista D.
Payne, Jennifer L.
Peterson, Laura L.
Porter, Ashley D.
Potter, Stephanie L.
Proctor, Stephanie L.

Przymus, Kathryn
Quinn, Ashley D.
Rains, Sarah L.
Reeder, Jeffrey D.
Reffett, Jennifer E.
Reher, Teresa E.
Renner, Nikki S.
Reyer, Heather L.
Riesenbeck, Brandie
Ritey, Deidre M.
Rutledge, Jaclyn M.
Sadler, Eric A.
Sammet, Sara E.
Scheller, Karen N.
Schmitt, Andrea M.
Shaw, Sarah L.
Shaw, Sheena R.
Shaw, Stephanie L.
Simpson, Kimia A.

Slojkowski, Christina M.

Small, Danielle D.
Smith, Stephanie M.
Springer, Randy M.
Stepro, Melissa A.
Strahle, Megan E.
Taber, Ashley M.
Tapp, Jama M.
Taylor, Dana S.
Thomas, Jenna M.
Thompson, Sandra D.
Throgmorton, Amy M.
Thweatt, Valerie J.
Tirado, Marta Pilar
Turner, Amanda J.
Tyler, Nichelle L.
Utley, Jessica A.
Van Hoy, Michael A.
Vieck, Jodi M.
Vought, Jason A,
Wehmiller, Crystal E.
Wells, Lori Beth
Wheeler, Amber K.
Whitesell, Brad M.
Wigand, Elizabeth A.
Wilbanks, Maegan L.
Willis, Gretchen L.
Wilson, Kaci N.
Wininger, Tiffani R.
Wolf, Stephanie A.
Yeadon, Katrina J.
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BACHELOR OF SCIENCE IN NURSING

Beal-Edwards, Alison
Beamer, Michael D.
Beltz, Linda A.
Bernhardt, Jessica
Branson, Christina C.
Breeze, Robert L.
Britt, Jenna M.
Burgess, Kristen L.
Butler, Erin M.
Campbell, Elise R.
Capps, Brooke N.
Christensen, Erin K.
Christian, Anthony P.
Collins, John M.
Dant, Kara

Davis, Roberta A.
Ellington, Jessica S.
Fuson, Kristi L.
Gamache, Jennifer L.
Greene, Leah M.
Hall, Sandra L.
Hardison, Natalie N.
Heavrin, Vickey L.
Heil, Jacqueline A.
Hobbs, Holly A.
Houchins, Jamie L.
Jennings, Tiffany N.
Keller, Abby J.
Koetter, Nancy M.
Leatherland, Pamela
Lipking, Audrey G.
Loehr, Jennifer E.
Maikranz, Monica J.
Marshall, Jill E.
McDonald, Nancy A.
Mcphee, Donna K.
Moser, Kelly A.
Niedhammer, Jessica
Obert, Elizabeth A.
Osbourne, Amanda N.
Pauley, Joanna L.
Peer, Lacey K.
Rauch, Vickie Jo
Reynolds, Stephanie
Ridge, Heather L.
Russell, Valerie Marie
Sampson, Christopher
Spindler, Denise R.
Sprinkle, Leanne J.

Stout, Thomas A.
Thurston, Kathi A.
Underhill, Patricia
Vickers, Shannon E.
Ward, Kara D.
Watts, Lisa M.
Wells, Kyla Nicole
Wittgen, Judith E.
Woods, Lara R.

POTT COLLEGE OF SCIENCE AND
ENGINEERING

BACHELOR OF ARTS
Esker, Janice M.
Frahm, Eunice A.
Kleiman, Amanda M.
Luebbe, Rachel L.
Meuth, Caroline D.
Mitchell, Jeffrey L.
Perkins, Bria

Sagez, Sara

Sark, Ashley M.
Williams, Megan

BACHELOR OF SCIENCE
Arnold, Matthew B.
Baer, Michael B.
Banks, Justin M.
Bates, Jerry D.
Becht, Heather L.
Bell, Jennifer L.
Bordelon, Laura
Bratcher, Hollie M.
Brown, Jarred L.
Burns, Tonya M.
Byrley, Ryan M.
Carrico, Courtney N.
Carrier, Eric M.
Dauby, Shawn R.
Desai, Kevin A.
Dixon, Ivan J.

Doyle, Brian J.
Drone, Samantha M.
Emmick, Brian S.
Feller, Thomas A.
Follmar, Jonathan R.
Gries, Jonathan J.
Gudapati, Prathyusha
Haag, Brayton A.
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Hall, Anthony T.
Hammer, Kristen M.
Harpenau, Jeffrey S.
Hart, Sarah E.
Hoeszle, Glenna M.
Keller, Jennifer J.
Keller, Timothy R.
Kotter, Daniel L.
Lashley, Sara
Leach, Adam K.
Lengacher, Stephanie
Like, Toby A.
Marcoccia, Derek P.
Marx, Phillip J.
Mason, Joshua D.
Mayhall, Nicholas J.
McDonald, Paul J.
Mettle, Lalenia R.
Neff, Matthew A.
Oatess, Tai L.
Obermeier, Kyle E.
Offerman, Kristin N.
Ouranos, Borzou H.
Petts, Chelsey A.
Powell, Megan A.
Ralston, Kristina R.
Sandefur, Lindsey Ma
Scales, Bradley L.
Schenk, Meghann L.
Smithhart, Robin D.
Stone, Adam M.
Swedlund, Kent H.
Tolliver, Ashley C.
Tucker, Sara J.
Verble, Robin M.
Wagner, Nicholas J.
Wallace, Aaron M.
Weber, Matthew C.
Wheeler, Kristine A.
Wisman, Kimberly N.
Wright, James H., |l

BACHELOR OF SCIENCE IN

ENGINEERING
Adelman, William B.
Baehl, Ryan A.
Bradley, Sarah
Hagedorn, Julie A.
Krampe, Bethany S.
Metzger, Tim

Starkey, Zachary C.
Totten, Matthew G.

EXTENDED SERVICES

BACHELOR OF GENERAL STUDIES
Bush, Sharon M.

Cotner, William G, IV

Cox, Marjorie A.

Gray, Stacey L.

Murry, Carolyn

Perry, Andrea L.

Warren, Karen L.

SCHOOL OF BUSINESS

POST BACCALAUREATE CERTIFICATE
Garrett, Steven W.

Kiefer, Jessica Mae

Morgan, Rita J.

Pemberton, Jennifer R.

Raver, Mary C.

Sayle, Christy M.

Strozyk, John W.

ASSOCIATE DEGREES

SCHOOL OF BUSINESS

ASSOCIATE OF SCIENCE
Baltzell, Romero D.
Chester, Valerie A.
Cummings, Troy R.
Dreblow, Erica J.
Evans, Regina E.
Koch, Marie M.
Lackman, Candice
Marrs, Katie M.

Mills, Jennifer L.
Pogue, Tim
Rickenbaugh, Jaime A.
Schaefer, Jamie L.
Schaffstein, Jason R.
Spaetti, Patricia A.
Thompson, Lacy D.
Yates, Angela K.
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BOWER-SUHRHEINRICH COLLEGE OF
EDUCATION AND HUMAN SERVICES

ASSOCIATE OF SCIENCE
Burger, Erin Eleanor
Bye, Stephen W.

Cox, Bridget L.
Duncan, Sheila G.
Fonner, Katie D.

Gott, Angela L.
Morgin, Elaine M.
Murrell, Dana L.
Parker, Susan N.
Snodgrass, Amber N.
Spade, Donna J.
Wildeman, Amanda D.
Wilson, Holly A.
Wyatt, Crystal C.

COLLEGE OF LIBERAL ARTS

ASSOCIATE OF ARTS
Gillespie, Misty Lynn
Hatfield, Jeffrey M.

Rice, Stephanie Jo
Sullivan, Doris A.
Thompson, Crystal Michelie

COLLEGE OF NURSING AND HEALTH

PROFESSIONS

ASSOCIATE OF SCIENCE
Ahrens, Lisa M.
Barrett, Dayna R.
Barron, Haley J.
Barry, Paula E.
Bishard, Amber D.
Boze, Tracy L.
Brazzell-Bex, Holly
Burgess, Kelly J.
Bush, Sharon M.
Butler, Latoia R.
Butman, Whitney L.
Cannon, Colt K.
Carrico, Melissa D.
Cherry, Dominique J.
Clevenger, Tara N.
Clevidence, Whitney
Collins, Tiffany R.
Cooprider, Kara A.

Davids, Christine M.
Deer, Stephanie R.
Durall, Candice E.
Elpers, Jessica L.
Elpers, Katherine M.
Fielder, Bethany Ann
Fischer, Sandra J.
Flaningam, Cindy K.
Fleck, Kimberly S.
Flora, Lydia Jo
Gates, Amy C.
Gentry, Jennifer M.
Gillard, Stefanie M.
Graham, Lindsey N.
Grasso, Haley G.
Griffin, Erin L.
Gutzwiller, Emily A.
Haller, Kara K.
Hamer, Brittany L.
Hasenour, Nicole D.
Hawa, Pau! F.
Henry, Stephanie R.
Hernandez, Emily C.

Herrmann, Amanda J.

Holman, Tina Lynn
Hulsey, Jesse S.
Jarrard, Marianne
Johnston, Jana L.
Johnston, Jodi L.
Jung, Carol F.
Kessler, Holly J.
Kiesel, Shelly M.
Kittle, Taleigh A.
Knox, Kimberly M.
Koetter, Nicole M.
Krausz, Melissa K.
Lanning, Erin E.
Leslie, Jennifer B.
Long, Crystal L.
Luker, Sara L.
Martin, Tara B.
Mayberry, Lindsey J.
McLaughlin, Brittany
Nevins, Courtney L.
Nichols, Rebecca J.
Nunning, Cheryl A.
Olson, Sarah M.
Phillips, Mary L.
Popp, Paige L.
Raben, Jane E.
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Roach, Darla D.
Schneider, Lisa M.
Schwinghamer, Diana
Shourds, Stephanie A.
Sitterding, Rachel A.
Sitterding, Rebekah
Small, Jeanna A.
Smith, Lynne Anne
Smith, Stephanie M.
Spears, Danielle N.
Straka, Andrachelle
Tarr, Sandra D.
Thompson, Sandra D.
Throgmorton, Amy M.
Titzer, Tracy R.
Tromley, Tia J.
Vankirk, Rachel Nicole
Watkins, Erzsebet
Watson, Kristie M.
Wessel, Natalie M.
White, Abbie J.
Whitesell, Brad M.
Whitman, Alicia D.
Wininger, Tiffani R.
Worth, Jessica M.
Zirkelbach, Megan N.

ASSOCIATE OF SCIENCE IN NURSING
Baker, Mary J.
Barker, Heather L.
Bartelt, Cassandra L.
Boop, Jimmy Joe
Bowman, Jessica L.
Braddock, Kenna
Brouillette, Holli A.
Bruggeman, Andrea M.
Conklin, Shannon L.
David, Glenn A.
Davis, Amie E.
Dietsch, Dana L.
Dunn, Stephanie A.
Elpers, Natalie R.
Erickson, Kristina M.
Fulkerson, Kara M.
Galbreath, Steven W.
Goddard, Rachelle M.
Harrington, Tammy D.
Helfrich, Cassie L.
Hill, Misty D.

Hoehn, Kayla N.

Jones, Jessica L.

Jurgensen, Michael S.

Kaiser, Jamie M.
Keller, Kathalene E.
Kern, Cassandra S.
Key, Matthew M.
Key, Sarah E.
Knauss, Karla L.
Kraft, Sarah L.

Lechlither, Amanda L.

Lineback, Katie D.
Markowski, Megan T.
Miller, Meghann E.
Muller, Michelle D.
Myers, Samantha M.
Orth, Kimberly J.
Scherle, Natalie J.
Shourds, Andrea G.
Sitzman, Lyndsey E.
Spaetti, Elizabeth A.

Stearman, Danielle S.

Street, Cindi K.
Tornatta, Sarah L.
Van Winkle, Sara B.
Vieck, Jodi M.

Wade, Randa L.
Wakeland, Jennifer L.
Williams, Jamey L.
Ziliak, Stephanie M.
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DRAFT
UNIVERSITY OF SOUTHERN INDIANA
VEBA TRUST INVESTMENT POLICY

INVESTMENT POLICY - GENERAL

The purpose of the investment policy is to define the attitudes, philosophy, and goals of the Firance
Finance/Audit Committee of the University of Southern Indiana Board of Trustees for investing the
VEBA (Voluntary Employees’ Benefit Association) Trust Fund. In addition, the policy defines the
investment guidelines that will be provided to the investment managers. These guidelines address the
structure necessary to achieve a diversified portfolio, including asset classes, allocation targets, and
management styles. This portfolio should be capable of achieving significant long-term returns while
maintaining acceptable levels of risk. The policy will further define measurable industry standards that
will be used to monitor and evaluate the performance attained by the investment managers. While this
policy defines the current guidelines for managing the fund investments, it is intended that it will be
reviewed regularly and modified to meet the evolving financial environment.

INVESTMENT PHILOSOPHY

The VEBA Trust Fund was established with the intent of providing a revenue stream that will be
utilized to partially fund future costs of the University’s retiree benefit plans. It is anticipated that the
fund assets will be allowed to grow through additional investments, reinvestment of current income
from the asset base, and capital appreciation of the asset base. It is further anticipated that there will
be no need to take distributions from this fund for a period of at least ten years after July 1, 2000.
Therefore, the investment philosophy for this fund will be based upon investment decisions that will
maximize the long-term growth and appreciation of the fund.

Investment decisions for this fund will be based upon the continuing belief in a free enterprise society
supported by publicly owned businesses; therefore, the fund’s assets should be invested in high
quality equity and debt securities of these businesses. It is also recognized that in any economy or
over any appreciable time period there will probably be an inflationary loss of purchasing power of the
fund’s assets. Historically, over extended periods of time, equity investments generally have grown
through dividends and appreciation at a faster pace than inflation, and it is expected that such a trend
will continue. Consequently, over the long run, equity investments generally provide the best hedge
against inflation and a deterioration of the asset base.

The investment objectives of the fund call for a disciplined and consistent management philosophy that
accommodates the occurrence of those events that might be considered reasonable and probable.
They do not call for a philosophy that represents extreme positions or opportunistic styles of investing.

The investment portfolio shall be diversified as to both fixed income and equity holdings. The purpose
of diversification is to provide reasonable assurance that no single investment or class of investments
will have a disproportionate or significant impact on the total portfolio. The purpose of fixed income
investments is to provide a highly predictable and dependable source of income, to reduce the volatility
of the total portfolio market value, and, when appropriate, to provide a source of funds for other
investments. The purpose of equity investments is to provide current income, growth of income, and
appreciation of principal with the recognition that this requires the assumption of greater market
volatility and risk of loss.

The fund will not be directly or internally managed by the Board of Trustees, the Finance
Finance/Audit Committee, or University officials. One or more investment advisors will be retained by
the fund to manage the assets to (1) provide greater diversification of investment judgment, investment
opportunity, and risk exposure; and (2) create a positive influence on performance through
independent monitoring of each advisor.
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Investment advisors shall be selected from strongly established and financially sound organizations
that have a proven and demonstrable record in managing funds with characteristics similar to those of
this fund. Selection wiil depend upon factors established by the Firaree Finance/Audit Committee
from time to time. These factors will include the competitive structure of the investment advisor's
custodial and management fee schedules.

FUND INVESTMENT OBJECTIVES
The long-term investment objectives of the VEBA Trust Fund are:
(1) To exceed the general rate of inflation;
{2) To establish a diversified investment portfolio between fixed and equity securities;

(3) To establish further diversification among various asset classes within the fixed and
equity pools; and

(4) To maximize total return utilizing prudent levels of risk.
ASSET ALLOCATION MIX

Historical performance resuilts and future expectations suggest that equities will provide higher total
investment returns than fixed-income securities over a long-term investment horizon. Investments in
equities also carry with them increased exposure to market volatility and risk of loss of principal.
Based upon the time horizon for future distributions of the VEBA Trust Fund, the investment goals of
the fund, and prudent risk tolerances, the following asset allocation guidelines are deemed appropriate
for the investment of fund assets.

ALLOCATION

Investment Type Minimum Target Maximum
Equities 65% 70% 75%
Fixed Income 25% 30% 35%

Investments should not exceed the minimum and/or maximum levels for more than 30 days without the
written authorization of the Finanse Finance/Audit Committee. The investment advisor has discretion
to move within the ranges as an expression of the advisor’s confidence or concern for the securities
markets.

ASSET CLASS DIVERSIFICATION

Within the equity portion of the portfolio, the fund seeks to further diversify among different asset
classes. These asset classes and their target allocations are presented below.

Asset Class/Style Minimum Target Maximum
Equities

Large Capitalization Domestic 30% 40% 45%
Mid Capitalization Domestic 5% 10% 12%
Small Capitalization Domestic 5% 10% 12%
International 5% 10% 12%
Total Equities 65% 70% 75%

These target allocations are intended to be general guidelines. Movement among the various asset
classes from time to time will be considered normal. The asset class target mix percentages are long-
term in nature. The Firaree Finance/Audit Committee does not believe that short-term market timing
will add value to the portfolio over the long run.
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INVESTMENT RESTRICTIONS

The investment advisor is specifically prohibited from investing trust assets in the following securities
and transactions:

(1) Short sales or purchases on margin

(2) Purchase of options

(3) Direct investments in commodities or real estate

(4) Letter stock or other unregistered securities

(5) Private placements

(6) Bonds rated less than “A”

(7) Foreign debt issues

(8) Derivatives for speculative purposes

(9) Other investments which would appear to violate the fiduciary responsibility of the fund

USE OF MUTUAL FUNDS

During the early growth period of the fund, the investment advisor may find it necessary to utilize
mutual funds to meet the desired diversification necessary to reduce risk in one or more of the equity
classes. When using mutual funds, the investment advisor should select funds with a proven track
record for performance in its investment style. Each fund chosen is expected to adhere to the
investment constraints and style as outlined in the fund prospectus. In choosing a fund, the
investment advisor should be alert to any recent changes in the fund manager and evaluate how these
changes may affect the future performance of the fund.

PERFORMANCE OBJECTIVES

The Finance Finance/Audit Committee will periodically review the performance of the investment
advisors based upon the performance objections detailed below. It is generally expected that the
performance objectives will be achieved over the period of three to five years.

Large Capitalization Domestic

The annualized total return of the large capitalization domestic portfolio should exceed the
Standard & Poor's 500 Stock Index. Mutual funds in this category should exceed the median of
the universe of funds utilizing a similar style, net of any fees.

International

The portfolio’s total return should equal or exceed the annualized return of the Morgan Stanley
Capital International Europe, Australia, Far East (EAFE) Index, net of fees. Mutual funds in this
class should rank in the upper half of the universe of international mutual funds, net of fees.

Mid Capitalization Domestic

The performance target for these assets should equal or exceed the total return generated by the
Russell Midcap Index, net of fees. Mutual funds in this category should rank in the upper half of a
comparable universe of mid cap mutual funds, net of fees.

Small Capitalization Domaestic

The performance target for these assets should equal or exceed the total return generated by the
Russell 2000 Index, net of fees. Mutual funds in this category should rank in the upper half of a
comparable universe of small cap mutual funds, net of fees.
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INVESTMENT ADVISOR RESPONSIBILITIES

it is expected that the investment advisors will assume the following responsibilities in managing the
VEBA Trust assets:

Comply with the provisions of the Investment Advisors Act of 1940.
Invest the assets with the due diligence of a prudent professional manager of investment
assets.

» Communicate in writing with the Firarce Finance/Audit Committee of the University of
Southern Indiana Board of Trustees when suggesting significant changes in the investment
objectives of the portfolio.

o On at least a-guarterdy an annual basis, report to the Firanee Finance/Audit Committee the
performance results and current holdings in the portfolio.

ROLE OF THE FHNANCE FINANCE/AUDIT COMMITTEE

The responsibility of the Einanee Finance/Audit Committee of the Board of Trustees is to provide
direction for the investment of the financial assets of the University of Southern indiana VEBA Trust
Fund. The specific responsibilities are as follows:

To establish and maintain policies and guidelines for the investments of the fund assets
To determine the appropriate allocation ranges among classes of investments

To engage and terminate the services of investment advisors

To monitor investment returns and review the performances of investment advisors

To report to the Board of Trustees

MONITORING OF INVESTMENT ADVISORS

The Finance Finance/Audit Committee of the Board of Trustees is responsible for monitoring the
stewardship of the investment advisors. From time to time, the Finance Finance/Audit may meet
individually with the investment advisors. During these meetings, the Committee will focus on reports
about:

The advisor's compliance with the investment policies developed by the Committee

The most recent economic environment and projected future changes in that environment
Significant changes in the advisor's organization, investment philosophy, and/or key personnel
Comparisons of the investment advisor’s results with the appropriate benchmark standards as
outlined in the investment policy

Policy approved by Board of Trustees 11/02/95
Revised policy approved by Board of Trustees 05/05/00
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